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20 Bridge Street

Sydney, NSW 2000, Australla
ABN 32 266 778 912

Postal Address:
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Royal Exchange NSW 1223,
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We enclose ASIC Form 605 (Notice of ceasing to be a substantial holder) in respect of
Evo Fund and Evo Investment Advisors Ltd's holding of ENTERPRISE METALS

LIMITED (ENT).

Baker & McKenzie

Bill Fuggle ST
Partner

+61 2 8922 5100
bill.fuggle@bakemnet.com

Other Contact:

Traci Pham

Associate

+61 2 8022 5106
traci.pham@bakernet.com

Privacy and Confidentiality Notice

The information contained in this faesimile is intended for the named reciplents only. It may gentain privileged and confidential
Information acd If you are not an intanded rocipiont, you must not copy, distribute or take any action in reliance on it. If you
have recelved this facsimile in errar, please natify us Immediately by collact talophone call ko +61 2 9225 0200 and raturn the

original to the sender by mall. We wlll relmburse you for the pestage.

Baker & McKenzie, an Australian Partnership is @ member of Baker & McKenzie Internafional, a Swiss Verein
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To Company Name/Scheme _ENTERPRISE METALS LIMITED

ACM/AREN 123 367 073
1. Details of substantial holder (1)
MName Evo Fund end FEvo Investment Advisors Lid

ACH/ARSN (if applicablc) Mot applicable

The holder ceased to be a substantial holder  G/08/2009
on

—_—  ——

The previous notice was given o the 29/07/2009

company an

The previous notice was dated

2, Changes in relevant interests

Partieulars of each change in, or change in (he nature of, a relevant interest (2) of the substaniial holder or an assosiate (3] in voting
securitios of the company ar scheme, since the substantial holder was lust required to give a substantiad holding natice o the company

or seheme are as follows:

29007/2009

DDate of Person whose Nature of Consideration given in Class () and number | Person's voles
change relevam inlerest change (4) relation to change (5) of securities aflested | affeeted
changed
3000772009 IEvo Fupd and E'v-u - NIA 5062 488.80 Ordinary Shares 150,000
Investment Advisors
[.d 150,000
, . M/A i o
IV072009 ll,';:vu l und and h}*o ‘ 563,835.00 Ordinary Shares 150,000
nvestment Advisors
[.td 130,000
041082009 | EvoFundandRvo | §82,655.10 , 202,400
e ’ Ordinary Shures '
Invesiment Advisors
Ll 202,400
05/08/2009 | EvoFundandvo | O $49,871.25 . 123.000
g B Ordinary Shares
Investment Advisors
Lid 125,000
06/08/2009 | kvo Fundand Eva | O $41,845.44 . 103,700
B - ! Qrdinary Shares :
[nvestment Advisory
Ltd 103,790

3. Changes in associntion

The persons who have become associates (3) of, ceased Lo be associates of, or have changed the natwre of their assaciation (7) with,

the substantial halder iy relation to voting interesis in the company or scheme ure s follows:

Marme and ACN/ARSN (if applicable)

Nawre of association

MiA

NI
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& Addresses

The addresses of persons named in this form are as follows:

Name Address

Enterprrise Metals Limited Level 1. 640 Murray Street, WEST PERTIL, WA, AUSTRALIA, 6003

Eva Fund Regatia Office Park, West Bay Road, Winward One, Ind  Floor.
PO, Box 31106, Grand Cayman K.Y 1-1203, Cayman Islands

Evo Invesiment Advisors Lud 2425 Olympic Boulcvard, Suite 160F, Santa Monica, CA 90404

AT
Signature R C Intghag v .

print aame capucity b\ﬁ".M_)bl‘!de
sign here date Oéy p(f foﬁj

Directions

1. If there are & number of substamial holders with similar or relaied relevant interests (eg. 2 corporation and ity related
corportions, or the manager and trustee of an equity wust), the names could be included in an annexure to the form. 1 the
relevant interests of 1 group of persons are essentislly similar, they may be referred to throughout the form a8 a specifically
named group if the membership of each group, with the names and addresses ol members is cleady setout in paragraph 4 of
the form,

i

See the definition of "relevant interest” in scetions 608 and 67 [B(7) of the Corporations Act 2001,
3 See the definition of “associate” in scotion 9 of the Corporations Act 2001,

4, Ineiude details of:

(@) any relevum agreement or other circumsiances becauss of which the change in relevant interest occurred. 1T
subsection 671B(4) applies, a copy of any document sewing out the terms of any relevant agrectnent, and a slptement
by the person giving full and accurale dewils of any contraet, scheme or arrangement, must aecompany this form,
wgether with a writen statement certifying this contract, scheme or arrangement; and

(b)  any qualification of the power of a person t exercise, conirol the exercise of, or influence the exercise of, the voling
powers or disposal of the securities (o which the relevant inwcrest relates (indticating clenrly the particular securities
10 which the qualification applies).

5 Dctails of the consideration must include any and all benefits, money and ather, thal any person from whom a relevant
interest was acquired has, or may, become entitled (o receive in relation to that acquisition. Details must be included even if
the benefit is conditional on the happening or not of a contingeney. Details must be included of any benefit paid on behalf
of the substantial holder or its associate in relation to the acquisitions, even il they are not paid direetly 1o the person from
whom the relevant interest was nequired.

6. The voting shares of the company constitute one class unless divided Into separate classes.
7. Give details, if appropriate, of the present association and any change in that association since the fast substantial holding
notice.
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